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Great Plains Heisey Club

Since the pandemic caused us to cancel our March «cl
we have no meeting recap to send.
We asked our members to circulate online within our
t he meAgtt aghed i s a picture and comments foll ow from
interest, It hinkWe tbavwad | p édrCAi sreimbrerfsr,.om t he Luckes t
Stay he&altthtyy Feddreest ary, Great Pl ains Heisey Club
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TREASURER'S REPORT By Karen |ra
My article this month focuses on Past, Presen|t
PAST
I n early April, I sent a financi al update tof| t
do not have email |, I wanted to include some |of
report. A similar email was sent to the Prepi
part of March
From the April eGram:
We have taken measures to control expenses |to
operations and restrictions on employee hour s|.
I n -Madch, Anna, Jack and | met to discuss reyer
mont hs (focusing initially on March, April and
We identified sources of continued revenue such
We felt we would continue to have some sal egs a
sales represent a |l arge percentage of our over
reflects a total of $10, 000 in revenue from 9gal
and May This revenue will be tremendously a|ff
We then conducted the same exercise for expen.
continued business operations (e. g. , payrolll,
machine) and other necessary functions (e. g.]|,
Based on this review and review of historical
Mar c h, April and May. Mont hly expensessevwneen ep éprrc
(57%) of expenses are related to payroll, the o
As you can see, we wil/ need your hel p. Her e|lb6s
T 1 f you are a member of a Study <cl ub, tal ki t
contribution to the Operating Fund and maki phg
f Purchase items from the gift shop. New Hei be\
gi fts. Check with Museum staff about the 1ec
great bargains.
T 1 f you were planning an individual donation| t
Fund instead. This will help sustain the Mbs:
T 1 f you were planning an Operating Fund donat.
Every donation wil/| hel p.
T I f you are a dealer or just want to sell sjom
glass items for sale in the Heisey News. Ad
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(continued from page 9)
PRESENT
SinceMawni @dh, Anna, Jack and | have met on a week|l
payrol |l Al di scretionary spending has begn |
expenditures deemed necessary. We are also nmoni
The February Financials were included in onje o
showing a positive variance of $2281 on the |reyv
overall expenses by $658.
March is a different story (because we are |ijvin
we sSsaw an increase in donations to the Operatfing¢
hit hard. We mi ssed budgeted revenue by $1232.
i mpact expenses. We know payroll came in under
We have seen a significant increase in donaftio
individuals and study <c¢cl ubs But , the suspehsi
$16, 500 wil!l have a significant i mpact.
We have also been researching relief programg$ of
result, we have applied for the Paycheck Profec
Administration. This is a forgivable | oan a$ |
pur pose: to retaCoOVELBpIloeyvneelnst. at pr e
FUTURE
My hope for the future is that we can emerge |fro
pay our bill and not be in debt.
The 2019 Endowment earnings ($90,369.04) are| av:
(typically 45% eAfugtulse tamtdalt)hei ADemiaimb e e r i Mhmwi D
draw provides the cash flow we need to sustaljin
when revenue (sales) numbers are typically | pwel
draw schedule would be ideal I f we have td dr
sustaining the Museum in early 2021 wil/l be a ch
We al so have an wuntapped $210, 000 Line of Crledi
LOC is available, the prospect of going into |deb
This is uncharted territory for wus all Due |t o
do it are difficult guestions to answer. Pl ea:
situation c¢closely and make decisions that are 1in
for the future
Pl ease also know | am acutely9y lkhasarbadfomhevempa
Pl ease stay safe and healthy. Mai ntain soci|al
wash your hands
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iii Mont hly Money
Yeatrddat e as of Mar s, | 2
ﬁ Endowment Fund Bal ance: $4, 39"
u Endowment Fund Donat 13,
Operating Fund Donatcg 36,

$6, 122. 95\3 of March 31, 2020
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|
$5, 000 $ 1,70 (
2020 Operating Fund Dona
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